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Gross premiums written (€ m) 215,9 291,8 >418,0 +352%
Net profit/loss (€ m) 11,9 23,4 > 30,0 +959%
Combined ratio 97,9 % 95,1 % < 95,0% -2,80.t.
ROE 7,6 % 11,6 % >15,0% +4,0 o.t.
31.12.2012 30.9.2013 Plan 31.12.2013
Equity (€ m) 171,4 232,9 >230,0 +359%
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The large drop in gross premiums written in the reinsurance segment is a result of the exclusion of reinsurance premiums written by
Zavarovalnica Maribor, which have been fully consolidated as from 1 May 2013.
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Gross premiums written (€ m) 124,4 111,0 >134,0 -10,7 %

Net profit/loss (€ m) 7,1 20,5 | >17,0 | 189,4 %

Combined ratio 97,2 % 93,8 % <99,0% -3,40.t.

ROE 4,3% 9,7 % >8,0% +5,40.t.
31.12.2012 30.9.2013 Plan 31.12.2013

Equity (€ m) 174,8 246,7 > 240,0 41,1 %

Gross premiums written by region
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- Premium income from Slovenian cedants is lower due to reduced quota share reinsurance arrangements.
- The decline in premiums from abroad is due to the cancellation of some major unprofitable contracts and the deterioration in the S&P

credit rating.




Non-life insu. Zavarovalnica Non-life insu.
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* Figures are consolidated and after the transfer of reinsurance effects to operating segments.
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LR — net incurred loss ratio
ER — net expense ratio
ROI — return on investment (incl. finance costs)
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LR — net incurred loss ratio
ER — net expense ratio
ROI — return on investment (incl. finance costs)
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Deposits and money market instruments 100,0 100,0 160,2 88,7 160,2 88,7
Government bonds 126,5 126,5 485,2 158,2 383,6 125,0 f
Corporate bonds 100,1 100,1 240,2 97,4 239,9 97,3
Regular corporate bonds 66,7 66,7 173,7 62,9 260,5 94,3
Covered bonds 18,7 18,7 31,4 29,3 167,9 156,5 4+
Government-guaranteed bonds 14,7 14,7 26,4 52 179,7 35,5
Structured products 0,0 0,0 8,6 0,0 0,0 0,0
Shares (excl. strategic shares) 9,7 9,7 15,8 10,0 162,8 103,4 2+
Mutual funds 4,1 4,1 19,2 8,8 468,4 215,3 f
Loans granted 0,8 0,8 1,2 0,7 155,3 85,3
Other 0,1 0,1 0,2 0,1 155,5 103,8 f
Deposits with cedants 9,0 9,0 9,8 9,8 109,2 109,2 4
Total 350,2 373,7 266,1 106,7 -+
Financial investments in associates 55,3 1,7 3,0 1,7 5,4 98,4
Land and buildings 51 51 5,7 5,2 110,8 102,0 f
Cash and cash equivalents 4,1 4,1 5,1 4,8 124,0 116,4 f
Total 414,7 361,1 945,6 385,4 228,0 106,7 *
Investments for the benefit of life insurance 276 276 168,6 293 611,0 106,0 f

policyholders who bear the investment risk
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B Corporate bonds m Shares and mutual funds m Other

* The Other item includes loans granted, deposits with ceding companies, investment property, cash and other.
* Investments do not include investments for the benefit of life-insurance policyholders who bear the investment risk.
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Regular corporate

EU 24,9 % bonds; 23,9%

B Government
66,9%

SLO 37,8 % orate bonds; 33,1% Covered bonds; 4,3%

Other 4,2 %
B Government-guaranteed
bonds; 3,6%

B Structured products;

1,2%
Slovenia — banking 15,7 28,1 1,7%
Slovenia — other 0,6 0,6 0,1%
Austria — banking 0,3%
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Consolidated financial income 32,8 18,6
Consolidated financial expenses (incl. expenses on fin. liabilities) 11,7 5,6
Exclusion of fair value revaluation of ZM share -7,7

Exclusion of net investment income of associates relating to ZM -2,2 -4,6
Exclusion of net investment income of ZM 5-9/2013 included in the consolidated net inv. 55

income -

Investment income of the Sava Re Group excl. ZM excl. finance costs 2,3% 3,7%
Investment income of the Sava Re Group excl. ZM incl. finance costs 1,9% 3,2%

* Investments do not include investments for the benefit of life-insurance policyholders who bear the investment risk.
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* The investments shown include bank deposits and certificates of deposits, deposits with cedants and bonds.
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bank 237,6 bank 138,6
Slovenia government 280,5 Slovenia government 274,7
other 47,3 other 77,2

* Investments do not include: investments in associates and investments for the benefit of life policyholders who bear the investment risk.
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Financial investments in associates 55,3 3,0 -94,6%
Financial investments 350,2 931,9 166,1%
Reinsurer’s share of technical provisions 37,4 39,2 4,8%
Receivables 99,0 137,5 38,9%
Funds of policyholders who bear the investment risk 27,6 168,6 510,4%
Other assets 71,0 110,4 55,5%
Equity 171,4 232,9 35,9%
Subordinated bonds 31,2 38,3 22,5%
Technical provisions 360,1 875,3 143,0%
Net technical provisions for the benefit of life insurance policyholders
i . 27,0 157,6 482,7%
who bear the investment risk
Liabilities from operating activities 36,6 49,9 36,1%
Other liabilities 14,2 36,6 158,5%
300,0 - Movements in equity
i 0,02 —_— 7,5 &
200’0 _ I _ 2 9 _0'1 _0’1
; -10,7
Py J T
100,0 | Recapitalisation | ZViheldSiROSR
shares
0,0 : : ; . . .
€ million At31Dec2012  Share capital Capital reserves Profit reserves Treasury shares Fair value reserve Retained Net profit for the  Translation Non-controling At 30 Sep 2013
earnings period reserve interest in equity
600,0 +82% Technical provisions
400,0 «$1350%» 261  +485%
91 166 158
0.0 | | I
Unearned premiums Provisions for outstanding claims Mathematical provisions Technical provisions UL
€ million W 31.12.2012 ™ 30.9.2013
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Thank you for your attention



